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Cashew information Market Review 

Vietnam 

Vietnam RCN market is still very quiet, not much interest seen for buying during last week. There 
are still are some offers IVC, Ghana 46 lbs around 1240-1250 usd/MT but not much interest for 
buying because they cannot make parity with kernels. Price of high quality like Guinea 
Bissau/Senegal around 1600-1680 usd/MT and at that high price there is no interest yet.   
Prices are offered as below: 
  

•         IVC 46/200 at 1240-1250 usd/MT 

•         IVC 45/200 at 1200-1210 usd/MT 

•         Senegal 53/220 at 1600 usd/MT 
  
  
Kernel market is still weak and quiet, demand from buyer is very less. There is some lower offers 
W320 at 2.70, W240 at 2.80 but still not much interest. Most of the packers are reducing their 
capacity, their warehouse doesn’t have much RCN stock as normal year. Price for prompt 
shipment as below: 
  

•         W180: 3.50-3.80 

•         W210: 3.30-3.50 

•         W240: 2.80-3.15 

•         W320: 2.70-3.00 

•         W450: 2.60-2.85 

•         WS: 2.25-2.45 

•         LP: 1.90-2.05 

•         SP: 1.35-1.50 
  

First five-month RCN import averages 180,000 tons  

 

In May 2022, Vietnam has imported 152,549 tons of RCN with value being USD 

215,584,159 (avg. price USD 1413 per ton). Year to date imports have totalled 903,923 tons 

with value being USD 1,349,546,711(avg. price USD 1493 per ton). 

 

First five months cashew kernel exports averages close to 40,600 tons 

  

In May 2022, Vietnam has exported 49,903 tons of cashew kernel with value being USD 

304,655,287 (avg. price USD 6105 per ton). Year to date exports have totalled 202,898 tons 

with value being USD 1,215,729,978 (avg. price USD 5992 per ton). 

 

Going by the current trend, Vietnam cashew kernel exports are unlikely to improve when 

compared to recent years.     

 

USA cashew kernel imports in the first four months of 2022 has increased by eight 

percent   

 

The US cashew kernel imports in April-2022 has totalled 10,893 tons with value being 

71,821 USD’000.   
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This is as against 9,260 tons imported during April-2021 with value being 

57,741(USD’000). 

  

In the first four months of 2022, USA cashew kernel imports have totalled 49,483 tons and 

this is as against 45,868 tons imported during the same period in 2021. 

 

Vietnam has accounted for 91 percent of US imports during April-2022, followed by IVC 

(243 tons), Brazil (235 tons), Nigeria (171 tons), India (147 tons) and Thailand (126 tons). 

 

India 

In India the cashew kernel demand continued to remain steady expect for higher whole 

grades, wherein the price realisation is less. Indian rupee continues to remain weak and 

expect weakness to stay for the time being.    

 

In Goa and Maharashtra, the rcn prices are quoted lower as the season is nearing its end and 

south west monsoon has reached Mumbai and most of Konkan regions. 

 

Africa 

In Benin despite late season crop size may be in the region of 180 and 190,000 tons. In IVC 

also about 900,000 tons has arrived so far since the beginning of the season and it may hit 

a new record closer to the government projected target of one million tons. 

 

Nigeria is expected to produce 200-210000 tons of RCN during this season. The shipping 

woes continues and local processors therein brought lot of cashews. But not sure whether 

all the crops will be processed locally or will be sold to Asian countries at a later stage.       
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Cashew Experts Market Commentary 

 

We see the cashew kernels market as operating based on the short-term strains within the 

Vietnamese market. Vietnamese prices are well below other markets including West Africa 

probably due to the slow pace of rationalization, cash flow strains and the continued misread 

of the impact of the pandemic on demand in Western markets as in 2020 and 2021. Whether 

this situation is profitably sustainable as the processors move to dependence on high-cost 

African RCN as opposed to regional crops and transit stocks is questionable during the 

second half of 2022. 

  

Kernels buyers continue to operate in waves, but shipped volumes still meet or exceed the 

levels of recent years to major destination markets. There is certainly an increase in 

processing in West Africa. Ivory Coast may process as much as 160,000 tonnes in 2022, 

some say more. Nigerian processors appear to have purchased more RCN than ever before, 

but we will only see how this develops when RCN shipments accelerate. Elsewhere small 

advances and plans for new processing will not change the overall supply picture. It is 

difficult to make an accurate forecast but there is a likelihood that the reduced processing 

in Vietnam in 2022 will not be matched by increases in Africa until 2024 reducing the 

overall kernels availability until then. By 2024 a short-term processing rationalization in 

Ivory Coast is likely as less efficient factories are sold, closed, or become feeders for larger 

operations. This is unlikely to include the “packing station” model so common in Vietnam 

due to the continued subsidies for processors.  In short, the kernels market could be entering 

a new period of uncertainty in which strong demand driven by low prices and changing 

consumption patterns conflicts with processing rationalization including simply the time 

taken to build an industry in West Africa. The fractured cashew chain already struggles to 

cope with the annual evacuation to Asia for processing. It largely fails to meet buyers’ 

requirements on sustainability and quality although many buyers may be reluctant to look 

too closely for fear of what they might find.   

  

This situation is not helped by the logistical deficit in the countries now harvesting in West 

Africa. In Guinea Bissau about 30% of the crop has arrived at the port but no shipments 

have taken place by 10th June. This is not for want of buyers as every arriving tonne is 

quickly bought up. It is due to poor port facilities including structural problems, reluctance 

of carriers to offer services and resulting very high freight rates. This is stimulating illegal 

cross border trade to Senegal where shipments are also very slow despite arrivals of a high 

proportion of the crop and material from Guinea Bissau. This situation has not been helped 

by early arrival of the rains which could also impact the harvest volume. High quality RCN 

from this region will only flow slowly again this year probably with more impact on Indian 

processors than on Vietnamese processors. These problems are part of the trend in 2022 – 

slow shipments from Benin although they have got going now and Nigeria where the 

situation remains unclear – mean that the RCN availability will probably lag the need. So 
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far this has been good news for RCN inventory holders in Vietnam where transit stocks 

have been diminished although probably at significant losses. The level of stock and the 

level of losses may cast a long shadow.             

  

Logically this situation should mean that kernels prices move back up off the current levels 

in the second half and RCN prices moderate although the kernels action should come first. 

The current slippage in RCN prices seems more likely the result of sellers’ correction of 

their overambitious initial offers and a decline in quality at the farm gate as rains cover the 

region and reduce the efficiency of drying, another impact of the infrastructure deficit 

including low distribution levels of promised jute bags in some areas.     

Source: Jim Fitzpatrick, Ingredient Sourcing Solutions 

 
 

Cashew nut kernels 
 

Prices of cashew nut kernels are coming down after we saw a temporary rise in the past 

weeks. As prices of RCN remains firm, processors increased their kernel prices a bit when 

demand showed up. When demand slowed down again, prices of kernels came down as 

well. What we see happening in Vietnam at the moment that small packers need to sell 

kernels to pay off their bank loans. There seems reasonable kernel stock with 

medium/smaller packers that feel that pressure to liquidate kernel stocks, and hence kernel 

prices are being discounted since buyers are on the sideline for now. 

 

Small and medium packers have RCN stocks for the coming one to three months but have 

to purchase RCN thereafter from the big traders/stockholders while some bigger processors 

are long on RCN and can wait a bit. This might create some momentum for the RCN sellers 

to move up prices as processors have to run their factories and prices of kernels might 

increase …. but this obviously also depend on consumer demand which reportedly is also a 

bit slower at the moment. 

 

India imported significantly more RCN during Q1, 2022 and consumer demand increased 

significantly after COVID. It looks like the heat is out of the local market now but demand 

is still good. 

 

African RCN crops are coming to an end, with exception to Guinea Bissau and surrounding 

countries still being sort of in the middle of their crop. If one looks at RCN supply across 

the world, one is left to wonder -keeping Indian stronger RCN imports in mind- if the kernel 

demand outpaces the RCN supply or not and when that becomes visible (or at least clear in 

the market). 

 

Keeping the above in mind some special buying opportunities to buy good contracts kernels 

going forward might show up in the coming days/weeks. The sense we have is that there is 

a fair chance that kernel prices will increase from September onwards on the back of RCN 

supply being clear. 
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Source: Kees Blokland, Global Trading and Agency, the Netherlands 

 

Guinea Bissau 

Exporters on the three bulk vessels currently at port seem to have covered their quantities, 

and others seem to have covered their minimum volumes, so the appetite to buy at high 

prices seems to be reducing. 

Prices as of this morning have dropped to 568-565. To be seen if this is a temporary dip, or 

a definite downward trend. 

Meanwhile there is no major change in the international market. RCN in excess of 100k mt 

arrived at Indian ports last from various west African origins. However, this does not affect 

the price of high-quality Bissau cargo and price remained steady at $1,250-1,275 fob. 

Of course, if weighbridge price in Bissau is 570-580 (and about half the crop, approx 100k 

mt, has been purchased at these levels), the above fob price is unworkable. 

So, either the weighbridge price has to fall further, or the fob prices in India have to rise, or 

the most likely scenario, both have to happen. 

On the other hand, the first CMA-CGM vessel for containerized cargo is expected at port 

this week. Bookings are already full for the same. 

Source: John Rao, Bijagos Comerciais S.a.r.l. 

 

Nigerian cashew market report 

The first crop reduced in quantity owing to the very intense harmattan both for regular and 

Ogbomosho. Local prices have not come down as expected due to the currency exchange 

rate occasioned by a strong US Dollar. 

 

The second crop is also short in volume and quality was relatively low. 

 

Present quality for fresh crop is about 42/43lbs although there are pockets of stored RCN 

with good quality. 

 

Logistics issues at the ports persist but fairly better than what obtained in the 2021 RCN 

Season. Shipments are faster than what obtained in previous seasons. 

 

Generally, the Nigerian RCN crop for year 2022 is estimated to have been short by about 

20%. 

Source: Mr Folusho olorunda, CleanslateCommodities, Nigeria 

Disclaimer: We do not take responsibility or liability for any inaccuracies arising from   the 

above as they are the personal opinion of the writer. 
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Other Nuts Market  

The trades for NPIS closed for the week ended on June 11th at INR 15,800-16,300/40 kg 

on 70% SS Basis, equivalent to US $ 1.69 to $ 1.74 CIF of origin's pricing. FAQ Kernels 

closed at INR 570-585/kg. 

 

Independence in shell's were being traded in the range of INR 14,700 and 15,400/40 kg 

depending upon kernel sizes, equivalent to $ 1.55 to 1.64/lbs of origin prices on CIF Basis. 

 

Independence Kernel prices also saw drastic weakness and were traded at INR 530-550/kg  

 

The demand for FAQ Kernels remains extremely low and slow, forcing many traders to 

offer lower prices, sentiments have been very weak with the fall in demand due to extremely 

hot weather conditions and few importers liquidating their open positions creating panic in 

the market. 

 

Indian Rupee was weak against global weakness, INR settled for the week against the US$ 

at 77.81, to trade currently (as on today) at 78.25, a new record low. 

 

The price fall in the week, besides the low demand, was also due to bearish position report 

for India with over 1050 containers shipments in the month of May 22. Though, it was 

expected but with the fall in demand and extreme warm temperatures even the expected 

numbers look heavy, there is unwarranted weakness in the sentiments. 

 

Position report for the month of May 2022 was announced by the Almond Board with 

handlers shipping a record of 257.5 million Lbs. of Almonds as against 219 .4 million lbs 

during May 2021, an increase of 17.4%. Exports were up by 29.4% whereas domestic 

shipments were down by 8%. 

 

India (33.9 million against14,9 million lbs in May 2021) was the engine driver followed by 

Spain (24.6 million lbs.), UAE (14.6 million lbs.) 

 

California handlers were bearish till June 10 (Day of position report) with prices dropping 

by another 10 cents/lbs. from 1.95-1.99 $/lbs FAS Basis to @ 1.85-1.90$/lbs on CIF Basis. 

Independence inshell 's were being traded at $1.60-1.65 CIF Basis. 

 

The price fall in California is expected to get arrested with this position report. 

 

With the position report adding more misery to Indian importers with over 1000 containers 

imports will take few weeks and a drastic change in weather to overcome the sentimental 

pressure, for sure Indians will not be back in California market for their current crop 

purchases sooner, this actually is a blessing in disguise for Indians as it should help in getting 

new crop offers more competitive by next early month when the crop estimates are 

announced. 
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FAQ NP Kernels INR 570-585/kg 

NPIS-70% SS basis INR 15,800-16,300/40 kg (equivalent to $ 1.69-1.74/lbs of origin 

prices) 

Independence in 

shells 

INR 14,700-15,400/40 kg ($1.55-1.64/lbs) 
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Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

 Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

 

 

Table-2: African Cashew Kernel Price (Estimated for the First Half of Jun-2022) 

Grade Description Grade 

W1-W2 Jun 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.70 3.80 

WHITE WHOLES CASHEWS 240 W-240 3.45 3.50 

WHITE WHOLES CASHEWS 320 W-320 3.10 3.20 

WHITE WHOLES CASHEWS 450 W-450 2.85 3.00 

SCORCHED WHOLES CASHEWS 210 SW-210 3.30 3.45 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.20 
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Grade Description Grade 

W1-W2 Jun 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

SCORCHED WHOLES CASHEWS 320 SW-320 2.85 2.95 

SCORCHED WHOLES CASHEWS 450 SW-450 2.70 2.85 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.40 2.45 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.60 2.70 

LARGE WHITE PIECES LWP 2.10 2.20 

SMALL WHITE PIECES SWP 1.50 1.60 

CHIPPS CH 1.00 1.20 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 2.00 2.25 

SCORCHED SPLITS SS 2.10 2.35 

SCORCHED PIECES SP 1.35 1.55 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 06/13/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 980-1030 860 - - - 1000 - - 

W210 875 816 - 850 900 880 - 800 

W240 700 683 730 750 810 730 720 720 

W320 650 661 630 675 720 660 670 660 

W400 600 - - - 670 - 630 - 

W450 - 584 610 - 630 610 - - 

W1 - - - - 700 - - - 

S180 - - - - 1050 - - - 

S210 - - - - 850 - - - 

S240 - - - - 730 670 670 - 

S 640 - 670 - 670 - - - 

LWP 600 - 610 - 630 610 560 580 

SWP 570 - 500 - 470 560 - - 

K 625 582 - 625 670 625 610 - 

JH 670 - - 675 700 650 610 640 

SSW 590 - - - - - - - 

BB 420 - - - 310 350 - - 

JK/JB 640 - - - 650  580 - 

SW - - 560 - - - - - 

DP/SP 580        

DW       -  

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.   Some of the markets marked in red not reported due to local holiday, will update later.  
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 06/13/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 - 

W210 900 885 

W240 840 765 

W320 740 680 

LWP 640 610 

SWP * 510 

JH/S 730 685 

BB 400 350 

 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 06/13/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 52 9.0  16 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Currency Impact  

 

Table-6: Currency Movement – FOREX Rates  

  

 Currency 06-03-2022 06-10-2022 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  77.58 77.81 0.30 

Euro (EUR) 1.0718 1.0515 -1.89 

Japanese Yen (JPY) 130.86 134.42 2.72 

Brazilian Real (BRL) 4.77 4.98 4.40 

Chinese Yuan (CNY) 6.6607 6.7081 0.71 

Singapore Dollar (SGD) 1.3757 1.3876 0.87 

Tanzanian Shilling (TZS) 2323.00 2326.00 0.13 

Thai Baht (THB) 34.30 34.72 1.22 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 23187.00 23177.00 -0.04 

Indonesian Rupiah (IDR) 14435.00 14550.00 0.80 

West African Franc (XOF) 606.50 613.25 1.11 
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 Currency 06-03-2022 06-10-2022 
Wk-on-Wk  

% Change 

Ghanaian New Cedi (GHS) 7.90 7.95 0.63 

EURO West African Franc 650.11 644.83 -0.81 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 77.45 76.75 78.30 78.60 

EURO 641 636 651 657 

EURUSD 1.03 1.01 1.06 1.08 

  

Indian rupee at a new low of well above 78                                   

• Indian rupee last week traded in the region of 77.57 and 77.87 and finally 

settled the week at 77.81 against the dollar as on June 10. 

• The RBI in its monetary policy meet last week as expected has hiked the 

interest rates once again by 50 basis points. This is second successive rate 

hike in the last one month or so.    

•  Crude oil prices continued to remain at elevated levels, FII outflows from 

stock markets, inflationary pressures and surge in US dollar index will keep 

the rupee under pressure.     

• One can foresee rupee to trade in the broader range of 77.45 and 78.60 in 

the short term.  

EUR/USD 

EUR may trade sideways to lower, ECB to hike rates by July                     

• EUR last week traded in the region of 1.0774 and 1.0503 and settled the week at 

1.0521 as on Jun 10. 

• EUR failed to stay above 1.08 may signal further weakness, if it fails to hold on to the 

support of 1.03.  

•  Risk aversion struck the markets following the release of US May month Consumer 

Price Index (CPI), which is closer to hitting 9% YoY after hovering at around 8.3 

percent for the past two months.  

• The University of Michigan reported June’s consumer sentiment preliminary 

numbers plunged to 50.2, lower than the 58.4 in May, hinting at consumer 

pessimism. 

• The ECB last week has ended its long running stimulus and said that it will go ahead 

with its first interest rate hike in July, the first-rate hike since 2011.      

Technically EUR may trade in the broader region of 1.0300 and 1.0800 against the USD 

going forward.    
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News 

Cashew processing shortfall hinders economic potential 

The cashew value chain is considered one of the most industrious sub-sectors of the agriculture sector, with 

the global cashew kernel market expected to grow from $5.394 billion in 2019 to $6.932 billion in 2025 at a 

compound annual growth rate (CAGR) of 4.27 percent, according to Research and Markets, the world’s largest 

market research store. 

Source:https://www.businessamlive.com/cashew-processing-shortfall-hinders-economic-potential/ 

Stakeholders Mobilise For Cashew Export Production Village Development In Kogi 

CASHEW farming stakeholders in Kogi State have mobilised for Cashew Export Production Village Develolment 

in the state. 

Source:https://tribuneonlineng.com/stakeholders-mobilise-for-cashew-export-production-village-development-

in-kogi/ 

Sonata Nigeria achieves Organic Certification from Control Union Netherlands 

Sonata Agri International Limited has received Organic Certification from Control Union Netherlands. Sonata 

will now be able to export organic cashew nuts to the US, UK, and Europe 

Source:https://guardian.ng/features/sonata-nigeria-achieves-organic-certification-from-control-union-

netherlands/ 

Increased Productivity Key To Bolstering Naira 

Clearly, naira’s sharp drop against dollar at the parallel market in recent times is one of the most discussed 

issues in Nigeria today. 

Source:https://www.newtelegraphng.com/increased-productivity-key-to-bolstering-naira-2/ 

Industrialization: the government in action to provide the country with modern industrial zones 

that meet international standards 

Côte d'Ivoire has launched vast projects to create high-impact industrial zones to support the acceleration of 

the structural transformation of the economy through industrialization. 

Source:https://news.abidjan.net/articles/709031/industrialisation-le-gouvernement-en-action-pour-doter-le-

pays-de-zones-industrielles-modernes-repondant-aux-standards-internationaux 

https://www.businessamlive.com/cashew-processing-shortfall-hinders-economic-potential/
https://tribuneonlineng.com/stakeholders-mobilise-for-cashew-export-production-village-development-in-kogi/
https://tribuneonlineng.com/stakeholders-mobilise-for-cashew-export-production-village-development-in-kogi/
https://guardian.ng/features/sonata-nigeria-achieves-organic-certification-from-control-union-netherlands/
https://guardian.ng/features/sonata-nigeria-achieves-organic-certification-from-control-union-netherlands/
https://news.abidjan.net/articles/709031/industrialisation-le-gouvernement-en-action-pour-doter-le-pays-de-zones-industrielles-modernes-repondant-aux-standards-internationaux
https://news.abidjan.net/articles/709031/industrialisation-le-gouvernement-en-action-pour-doter-le-pays-de-zones-industrielles-modernes-repondant-aux-standards-internationaux
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 
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